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Duke Energy Carolinas, LLC

CALCULATION OF RATE OF RETURN

SC Quarterly for March 31, 2009
(Thousands of Dollars)
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Line

N.

~ohio

Amount

(Col. 1)
~Ratio a

(Col. 2)

Total Company

Capitalization

March 31, 2009 Retail

Rate Base
(Col. 3)

Per Book

Embedded
Cost/

Return '/o

(Col. 4)

South Carolina Retail

Operating
Income

(Col. 5)

Retail

Rate Base
(Col. 6)

Pro forma

Embedded
Cost/

Return '/o

(Col. 7)

Operating

Income

(Col. 8)

1 Long-term debt

2 Preferred stock

$6,425,059 45.00 /o $1,268,586

0.00o/o

5.49'/o $69,645

0.00'/o 0

$1,325,257 5.49 /o $72,757

0 0.00o/o 0

3 Members' equity

4 Total

7,852,850 55.00'/o 1,550,493

$14,277,909 100.00/o $2,819,079 (b)

9.97'/o 154,530

$224, 175 (c)

1,619,758 8.97 /o 145,251

(f) (g)
$2,945,015 (d) $218,008 (e)

Notes: (a) The actual capitalization ratios at end of period are 47.39'/o

for long-term debt, 0.00'/o for preferred stock, and 52.61 k
for members' equity.

(b) From Page 4, Line 11, Column 2.

(c) From Page 1, Line 15, Column 2.

(d) From Page 4, Line 11, Column 4.

(e) From Page 1, Line 15, Column 4.

(f) If adjusted for weather, this rate would be 8.56'/o.

(g) Excludes pre-tax non-firm wholesale sales profits for the total

system of approximately $42 million for the 12 mos ended 03/31/09.
A net of tax South Carolina Retail allocation of profits would

amount to approximately $6 million.
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